SLS: Board Resolution
On 22/08/2016, Son La Sugar Joint Stock Company announced Board Resolution as follows:

Article 1: Approve the business plan of the period 2016-2017 

Article 2: Approve borrowing capital from VIETINBANK – the Son La branch for the business operation as well as the investment in the project “Increase the capacity of sugar processing line”
1. Short-term loan to supplement working capital for the business operation of the period 2016 – 2017

- Value: VND 100 billion

- Maximum loan term: 6 months for trading of sugar cane, sugar products, fertilizer and agricultural products and 3 months for petroleum trading
2. Long-term loan to increase the capacity of sugar processing line to 4,000 tons per year in the period 2016 – 2018 – 3,000 tons per year in the stage 1 (2016-2017)
- Value: VND 120 billion

- Loan term: 96 months since the first date of disbursement

- Disbursement period: 09 months since the first date of disbursement

- Grace period: 09 months since the first date of disbursement

- Interest rate: as stipulated by VIETINBANK

3. Mortgage assets as security for loan obligations in VIETINBANK – the Son La branch
- All existing security assets are machinery, equipment and production lines

- Factories, working offices and assets attached to land

- Assets formed in the future from the project “Upgrade equipment at Son La Sugar Factory” and the project “Increase the capacity of sugar processing line”
- Goods circulated and debt claims arising from economic contracts

Article 3: Assign General Manager to implement and report Board of Directors of the implementation result.

General Manager is on behalf of the Company or authorizes the 3rd person on behalf of the Company to sign credit contract, security contracts and other necessary documents with VIETIBANK – the Son La branch.
Article 4: This resolution is approved by Board of Directors. 

